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Feb 20,2015 9:52 am Prepared by Piper Jaffray & Co.

SUMMARY OF BONDS REFUNDED

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.00%-

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price
Series 2005, 2005:
SERIAL 12/01/2015 3.950% 445,000.00
12/01/2016 4.100% 465,000.00 12/01/2015 100.000
12/01/2017 4.150% 485,000.00 12/01/2015 100.000
2019TERM 12/01/2019 5.000% 1,045,000.00 12/01/2015 100.000
2021TERM 12/01/2021 - 5.000 % 1,170,000.00  12/01/2015 100.000
3,610,000.00
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Feb 20,2015 9:52 am Prepared by Piper Jaffray & Co.

SAVINGS

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.00%-

g Present Value
Prior Prior Prior Refunding to 09/02/2015

Date Debt Service Receipts Net Cash Flow  Debt Service Savings @ 1.9988804%

- 12/01/2015 528,760.00 529,378.06 -618.06 -618.06 -3,208.64
12/01/2016 614,942.50 2,500.00 612,442.50 562,848.89 49,593.61 48,700.93
12/01/2017 615,877.50 2,500.00 613,377.50 559,500.00 53,877.50 51,923.23
12/01/2018 620,750.00 2,500.00 618,250.00 564,200.00 54,050.00 51,016.37
12/01/2019 620,250.00 2,500.00 617,750.00 568,600.00 49,150.00 45,440.21
12/01/2020 618,500.00 2,500.00 616,000.00 562,700.00 53,300.00 48,212.71
12/01/2021 640,500.00 502,500.00 138,000.00 86,700.00 51,300.00 45,421.92

4,259,580.00  1,044,378.06 3,215,201.94  2,904,548.89  310,653.05 287,506.73

ings Summar

PV of savings from cash flow 287,506.73
Plus: Refunding funds on hand - . 685.83
Net PV Savings 288,192.56




Feb 20,2015 9:52 am Prepared by Piper Jaffray & Co.

SUMMARY OF REFUNDING RESULTS

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)

" ' - Preliminary, Private Placement, 2.00%-
Dated Date 09/02/2015
Delivery Date 09/02/2015
Arbitrage yield 1.998880%
Escrow yield 0.009947 %
Value of Negative Arbitrage 18,027.34
Bond Par Amount 2,720,000.00
True Interest Cost 2.309076%
Net Interest Cost 2.294773%
Average Coupon 2.000000%
Average Life 3392
Par amount of refunded bonds 3,610,000.00
Average coupon of refunded bonds ‘ 4.874461%
Average life of refunded bonds 3451
PV of prior debt to 09/02/2015 @ 1.998880% 3,992,459.57
Net PV Savings 288,192.56
Percentage savings of refunded bonds 7.983173%
Percentage savings of refunding bonds 10.595315%
\
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Feb 20,2015 9:52 am Prepared by Piper Jaffray & Co.

SOURCES AND USES OF FUNDS

Cherokee County, Kansas
Refunding Certificates of Participation
Y Series 2015 (Refunding Series 2005 COPs)

- Preliminary, Private Placement, 2.00%-

Dated Date 09/02/2015
Delivery Date 09/02/2015

Sources:

Bond Proceeds:

Par Amount 2,720,000.00
Other Sources of Funds:
Transfer From Prior DSRF 500,000.00
Cash Contribution 528,760.00
1,028,760.00
3,748,760.00
Uses:

Refunding Escrow Deposits:

Cash Deposit 517
SLGS Purchases 3,693,669.00
3,693,674.17
Cost of Issuance:
($10/ 1000) 27,200.00
Underwriter's Discount:
($10/1000) 27,200.00
Other Uses of Funds:
Additional Proceeds 685.83
3,748,760.00




Feb 20,2015 9:52 am Prepared by Piper Jaffray & Co.

BOND DEBT SERVICE

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.00%-

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2016 40,648.89 40,648.89
12/01/2016 495,000 2.000% 27,200.00 522,200.00 562,848.89
06/01/2017 22,250.00 22,250.00
12/01/2017 515,000 2.000% 22,250.00 537,250.00 559,500.00
06/01/2018 17,100.00 17,100.00
12/01/2018 530,000 2.000% 17,100.00 547,100.00 564,200.00
06/01/2019 11,800.00 11,800.00
12/01/2019 545,000 2.000% 11,800.00 556,800.00 568,600.00
06/01/2020 6,350.00 6,350.00
12/01/2020 550,000 2.000% 6,350.00 556,350.00 562,700.00
06/01/2021 850.00 850.00
12/01/2021 85,000 2.000% 850.00 85,850.00 86,700.00
2,720,000 184,548.89 2,904,548.89 2,904,548.89




Feb 20, 2015 9:52 am Prepared by Piper Jaffray & Co.

BOND PRICING

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.00%-

Maturity
Bond Component Date Amount Rate Yield Price Principal Cost
Serial Bonds:
C 12/01/2016 495,000  2.000% 2.000% 100.000 495,000.00
12/01/2017 515,000  2.000% 2.000% 100.000 515,000.00
12/01/2018 530,000  2.000% 2.000% 100.000 530,000.00
12/01/2019 545,000  2.000% 2.000% 100.000 545,000.00
12/01/2020 550,000  2.000% 2.000% 100.000 550,000.00
12/01/2021 85,000  2.000% 2.000% 100.000 85,000.00
2,720,000 2,720,000.00
Dated Date 09/02/2015
Delivery Date 09/02/2015
First Coupon 06/01/2016
Par Amount 2,720,000.00
Original Issue Discount
Production 2,720,000.00 100.000000%
Underwriter's Discount -27,200.00  -1.000000%
Purchase Price 2,692,800.00  99.000000%

Accrued Interest

Net Proceeds 2,692,800.00




Feb 20,2015 9:52 am Prepared by Piper Jaffray & Co.

BOND SUMMARY STATISTICS

Cherokee County, Kansas
Refunding Certificates of Participation
- Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.00%-

Dated Date 09/02/2015
Delivery Date 09/02/2015
Last Maturity 12/01/2021
Arbitrage Yield 1.998880%
True Interest Cost (TIC) 2.309076%
Net Interest Cost (NIC) 2.294773%
All-In TIC 2.623566%
Average Coupon 2.000000%
Average Life (years) 3392
Weighted Average Maturity (years) 3.392
Duration of Issue (years) 3.271
Par Amount 2,720,000.00
Bond Proceeds 2,720,000.00
Total Interest . 184,548.89
Net Interest 211,748.89
Bond Years from Dated Date 9,227,444.44
Bond Years from Delivery Date 9,227,444.44
Total Debt Service 2,904,548.89
Maximum Annual Debt Service 568,600.00
Average Annual Debt Service 464,934.46

Underwriter's Fees (per $1000)
Average Takedown

Other Fee 10.000000
Total Underwriter's Discount 10.000000
Bid Price 99.000000
Par Average Average
Bond Component Value Price  Coupon Life
Serial Bonds 2,720,000.00 100.000 2.000% 3.392
2,720,000.00 3.392
All-In Arbitrage
TIC TIC Yield
Par Value . 2,720,000.00 2,720,000.00 2,720,000.00
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount -27,200.00 -27,200.00
t - Cost of Issuance Expense -27,200.00
- Other Amounts
Target Value 2,692,800.00 2,665,600.00 2,720,000.00
Target Date 09/02/2015 09/02/2015 09/02/2015

Yield 2.309076 % 2.623566% 1.998880%




Feb 20, 2015 9:52 am Prepared by Piper Jaffray & Co.

ESCROW REQUIREMENTS

) ’ Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.00%-

Period Principal
Ending Principal Interest Redeemed Total
12/01/2015 445,000.00 83,760.00  3,165,000.00  3,693,760.00

445,000.00 83,760.00  3,165,000.00  3,693,760.00




Feb 20,2015 9:52 am Prepared by Piper Jaffray & Co.

ESCROW DESCRIPTIONS

Cherokee County, Kansas
~ Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.00%-

Type of Type of Maturity First Int Par Max
Security SLGS Date Pmt Date Amount Rate Rate
Sep 2, 2015:
SLGS Certificate 12/01/2015  12/01/2015 3,693,669 0.010% 0.010%
3,693,669
SLGS Summary
SLGS Rates File 20FEB1S

Total Certificates of Indebtedness 3,693,669.00




Feb 20, 2015 9:52 am Prepared by Piper Jaffray & Co.

EREEREREBEREREEREEN BN RN NN ENENNRNR.

ESCROW SUFFICIENCY

Cherckee County, Kansas

Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.00%-

Escrow Net Escrow Excess Excess

Date Requirement Receipts Receipts Balance

09/02/2015 5.17 5.17 5.17

12/01/2015 3,693,760.00 3,693,759.83 -0.17 5.00
3,693,760.00 3,693,765.00 5.00
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Cherokee County, KS Sales and Use Tax Collections History

' ddd

Sales Tax and Use Collections Sales and Use Tax
- Year for 1.50% Rate Collection Rate  Growth with 1.50% Rate
2014 $ 2,777,715.79 1.50% 0.15%
™ 2013 § 2,773,604.39 1.50% 6.40%
- 2012 $ 2,606,874.33 1.50% 2.53%
2011 § 2,542,596.82 1.50% 5.59%
2010 $ 2,408,039.91 1.50% 1.27%
2009 $ 2,377,736.17 1.50% -12.27%
2008 § 2,710,260.06 1.50% 8.30%
2007 $ 2,502,462.88 1.50% 4.45%
2006 $ 2,395,830.90 1.50%
3 Year Average 3.024%
5 Year Average 3.187%
8 Year Average 2.052%

*Source: Kansas Department of Revenue
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Cherokee County, Kansas

Sales and Use Tax Analysis Series 2005 COPs (.50% Sales and Use Tax Rate)

February 20, 2015
: Annual Cumulative
Sales and Use Excess Excess
Total Tax (.50%)  Series 2005 Total Coverage Salesand Use Salesand Use
Year Sales Revenue' Debt Service Debt Service Factor Tax Revenues Taxk Revenues
2014 185,181,053 925,905 614,290 614,290 1.51 311,615 235,469
2015 185,181,053 925,905 612,520 612,520 1.51 313,385 548,854
2016 185,181,053 925,905 614,943 614,943 1.51 310,963 859,817
2017 185,181,053 925,905 615,878 615,878 1.50 310,028 1,169,844
2018 185,181,053 925,905 620,750 620,750 1.49 305,155 1,475,000
2019 185,181,053 925,905 620,250 620,250 1.49 305,655 1,780,655
2020 185,181,053 925,905 618,500 618,500 1.50 307,405 2,088,060
2021 185,181,053 925,905 138,000 138,000 6.71 787,905 2,875,966
Totals 4,455,130 4,455,130
Assumptions
! Sales & Use Tax Revenue growth: 2015-on

! Sales and Use Tax Revenue based on .50% Tax Rate

PiperJaffray.



HHiHdEHdHdHdHHHOEHEddUdHdEHEHdHdddHddddddddddd i

Cherokee County, Kansas
Sales and Use Tax Analysis Series 2015 Refunding 2005 COPs (.50% Sales and Use Tax Rate)

February 20, 2015 -
Annual Cumulative
Sales and Use Projected Excess Excess
Total Tax (.50%)  Series 2005  Series 2015 Total Coverage Sales and Use Sales and Use
Year Sales Revenue |  Debt Service Debt Service Debt Service  Factor  Tax Revenues Tax Revenues
2014 185,181,053 925,905 614,290 614,290 1.51 311,615 235,469
2015 185,181,053 925,905 612,520 612,520 1.51 313,385 548,854
2016 185,181,053 925,905 562,849 562,849 1.65 363,056 911,910
2017 185,181,053 925,905 559,500 559,500 1.65 366,405 1,278,316
2018 185,181,053 925,905 564,200 564,200 1.64 361,705 1,640,021
2019 185,181,053 925,905 568,600 568,600' 1.63 357,305 1,997,326
2020 185,181,053 925,905 562,700 562,700 1.65 363,205 2,360,531
2021 185,181,053 925,905 86,700 86,700 10.68 839,205 3,199,737
Totals 1,226,810 2,904,549 4,131,359
Assumptions
! Sales & Use Tax Revenue growth: 2015-on

! Sales and Use Tax Revenue based on .50% Tax Rate

PiperJaffray.



CHEROKEE COUNTY, KANSAS
Refunding Certificates of Participation, Series 2015
(Jail Project)

DRAFT CALENDAR OF EVENTS DATED FEBRUARY 23, 2015

w--i-----------ﬁ:=‘-------------

DATE EVENT
February 23, 2015 County Commission Meeting
Commission Reviews Refinancing Analysis

March 2, 2015 County Commission Meeting
Comission Adopts Authorizing Resolution
June 15,2015 Prepare Term Sheet to Distribute to Investors
July 20 2015 Distribute Term Sheet to Investors
July 27,2015 Distribute first draft of Legal Documents
August 5, 2015 Receive Proposals from Banks/Institutions
1 Determine Proposal to move forward with
Lock in Interest Rate
Finalize Debt Service Schedule and Savings Report
August 10, 2015 Distribute Final Legal Documents
August 17, 2015 County Commission Meeting ‘

Present results of COP Offering
Commission adopts Bond Resolution
August 18 — September | Prepare Closing Memorandum,
2,2015 Submit Transcript to Attorney General
September 3, 2015 Closing of Bond Issue
December 1, 2015 Redeem Series 2005 Certificates of Participation
Thereafter Attend to any post-closing matters.

PiperJaffray.
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Feb 20, 2015 9:55 am Prepared by Piper Jaffray & Co.

SUMMARY OF BONDS REFUNDED

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.30%-

Maturity Interest Par Call Call

Bond Date Rate Amount Date Price
Series 2005, 2005:

SERIAL 12/01/2015 3.950% 445,000.00

12/01/2016 4.100% 465,000.00  12/01/2015 100.000

12/01/2017 4.150% 485,000.00 12/01/2015 100.000
2019TERM 12/01/2019 5.000% 1,045,000.00  12/01/2015 100.000
2021TERM 12/01/2021 5.000% 1,170,000.00  12/01/2015 100.000

3,610,000.00
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Feb 20, 2015 9:55 am Prepared by Piper Jaffray & Co.

SAVINGS

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.30%-

Present Value

Prior Prior Prior Refunding to 09/02/2015

Date Debt Service Receipts Net Cash Flow  Debt Service Savings @ 2.2985203%

- 12/01/2015 528,760.00 529,378.06 -618.06 -618.06 -3,593.67
12/01/2016 614,942.50 2,500.00 612,442.50 563,026.22 49,416.28 48,328.90
12/01/2017 615,877.50 2,500.00 613,377.50 566,405.00 46,972.50 45,041.14
12/01/2018 620,750.00 2,500.00 618,250.00 569,560.00 48,690.00 45,573.90
12/01/2019 620,250.00 2,500.00 617,750.00 572,370.00 45,380.00 41,470.94
12/01/2020 618,500.00 2,500.00 616,000.00 569,835.00 46,165.00 41,157.74
12/01/2021 640,500.00 502,500.00 138,000.00 92,070.00 45,930.00 39,948.16

4,259,580.00  1,044,378.06 3,215,201.94  2,933,266.22  281,935.72 257,927.11

PV of savings from cash flow 257,927.11
Plus: Refunding funds on hand 685.83

Net PV Savings 258,612.94




Feb 20,2015 9:55 am Prepared by Piper Jaffray & Co.

SUMMARY OF REFUNDING RESULTS

Cherokee County, Kansas

o Refunding Certificates of Participation
s Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.30%-

Dated Date 09/02/2015
Delivery Date 09/02/2015
Arbitrage yield 2.298520%
Escrow yield 0.009947 %
Value of Negative Arbitrage 20,720.24
Bond Par Amount 2,720,000.00
True Interest Cost 2.609281%
Net Interest Cost 2.593342%
Average Coupon 2.300000%
Average Life 3.409
Par amount of refunded bonds 3,610,000.00
Average coupon of refunded bonds 4.874461%
Average life of refunded bonds 3.451
PV of prior debt to 09/02/2015 @ 2.298520% 3,954,634.87
Net PV Savings ) 258,612.94
Percentage savings of refunded bonds 7.163793%

Percentage savings of refunding bonds 9.507829%
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Feb 20,2015 9:55 am Prepared by Piper Jaffray & Co.

SOURCES AND USES OF FUNDS

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.30%-

Dated Date 09/02/2015
Delivery Date 09/02/2015

Sources:

Bond Proceeds:

Par Amount 2,720,000.00
Other Sources of Funds:
Transfer From Prior DSRF 500,000.00
Cash Contribution 528,760.00
1,028,760.00
3,748,760.00
Uses:

Refunding Escrow Deposits:

Cash Deposit 5.17
SLGS Purchases 3,693,669.00
3,693,674.17

Cost of Issuance:
($10/1000) 27,200.00

Underwriter's Discount:
($10/1000) 27,200.00

Other Uses of Funds:
Additional Proceeds 685.83

3,748,760.00




Feb 20, 2015 9:55 am Prepared by Piper Jaffray & Co.

BOND DEBT SERVICE

i

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.30%-

Period - Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2016 46,746.22 46,746.22
12/01/2016 485,000 2.300% 31,280.00 516,280.00 563,026.22.
06/01/2017 25,702.50 25,702.50
12/01/2017 515,000 2.300% 25,702.50 540,702.50 566,405.00
06/01/2018 19,780.00 19,780.00
12/01/2018 530,000 2.300% 19,780.00 549,780.00 569,560.00
06/01/2019 13,685.00 13,685.00
12/01/2019 545,000 2.300% 13,685.00 558,685.00 572,370.00
06/01/2020 7,417.50 7,417.50
12/01/2020 555,000 2.300% 7,417.50 562,417.50 569,835.00
06/01/2021 1,035.00 1,035.00
12/01/2021 90,000 2.300% 1,035.00 91,035.00 92,070.00
2,720,000 213,266.22 2,933,266.22 2,933,266.22
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Feb 20, 2015 9:55 am Prepared by Piper Jaffray & Co.

BOND PRICING

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.30%-

Maturity
Bond Component Date Amount Rate Yield Price Principal Cost
Serial Bonds:

12/01/2016 485,000  2.300% 2.300% 100.000 485,000.00
12/01/2017 515,000  2.300% 2.300% 100.000 515,000.00
12/01/2018 530,000  2.300% 2.300% 100.000 530,000.00
12/01/2019 545,000  2.300% 2.300% 100.000 545,000.00
12/01/2020 555,000  2.300% 2.300% 100.000 555,000.00
12/01/2021 90,000  2.300% 2.300% 100.000 90,000.00
2,720,000 2,720,000.00

Dated Date 09/02/2015

Delivery Date 09/02/2015

First Coupon 06/01/2016

Par Amount 2,720,000.00

Original Issue Discount

Production
Underwriter's Discount

Purchase Price
Accrued Interest

2,720,000.00  100.000000%

-27,200.00

2,692,800.00

Net Proceeds

2,692,800.00

-1.000000%

99.000000%




Feb 20, 2015 9:55 am Prepared by Piper Jaffray & Co.

BOND SUMMARY STATISTICS

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 CODPs)

- Preliminary, Private Placement, 2.30%-

Dated Date
Delivery Date
Last Maturity

Arbitrage Yield

True Interest Cost (TIC)
Net Interest Cost (NIC)

All-In TIC

Average Coupon

Average Life (years)
Weighted Average Maturity (years)
Duration of Issue (years)

Par Amount

Bond Proceeds
Total Interest

Net Interest

Bond Years from Dated Date
Bond Years from Delivery Date

Total Debt Service

Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)
Average Takedown

Other Fee

09/02/2015
09/02/2015
12/01/2021

2.298520%
2.609281%
2.593342%
2.924348%
2.300000%

3.409
3.409
3.270

2,720,000.00
2,720,000.00
213,266.22
240,466.22
9,272,444.44
9,272,444 .44
2,933,266.22
572,370.00
469,531.28

10.000000

Total Underwriter's Discount

Bid Price

10.000000

99.000000

Par Average Average
Bond Component Value Price Coupon Life
Serial Bonds 2,720,000.00 100.000 2.300% 3.409
2,720,000.00 3.409
All-In Arbitrage
TIC TIC Yield
Par Value 2,720,000.00 2,720,000.00 2,720,000.00
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount -27,200.00 -27,200.00
- Cost of Issuance Expense -27,200.00
- Other Amounts
Target Value 2,692,800.00 2,665,600.00 2,720,000.00
Target Date 09/02/2015 09/02/2015 09/02/2015
Yield 2.609281% 2.924348% 2.298520%




Feb 20,2015 9:55 am Prepared by Piper Jaffray & Co.

ESCROW REQUIREMENTS

Cherokee County, Kansas
Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.30%-

Period Principal
Ending Principal Interest Redeemed Total
12/01/2015 445,000.00 83,760.00  3,165,000.00  3,693,760.00

445,000.00 83,760.00  3,165,000.00  3,693,760.00
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Feb 20,2015 9:55 am Prepared by Piper Jaffray & Co.

ESCROW DESCRIPTIONS

Cherokee County, Kansas

. Refunding Certificates of Participation
?“:‘ Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.30%-

Type of Type of Maturity First Int Par Max
e Security SLGS Date Pmt Date Amount Rate Rate
Sep 2, 2015:
SLGS Certificate 12/01/2015  12/01/2015 3,693,669 0.010% 0.010%
3,693,669
L mmar
SLGS Rates File 20FEB15

Total Certificates of Indebtedness 3,693,669.00




Feb 20, 2015 9:55 am Prepared by Piper Jaffray & Co;

ESCROW SUFFICIENCY

Cherokee County, Kansas

Refunding Certificates of Participation
Series 2015 (Refunding Series 2005 COPs)
- Preliminary, Private Placement, 2.30%-

Escrow Net Escrow Excess Excess

Date Requirement Receipts Receipts Balance

09/02/2015 5.17 517 517

12/01/2015 3,693,760.00 3,693,759.83 -0.17 5.00
3,693,760.00 3,693,765.00 5.00

| AR EEEE NN E NN NN NNNN
‘FEREEEEREEEEEEREEN. w NN NN NENEN



I | o n o AE NN I o .

Municipal Market Data
5 Year AAA MMD
February 20, 2015
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CHEROKEE COUNTY, KANSAS
Refunding Certificates of Participation, Series 2015
(Jail Project)

DRAFT CALENDAR OF EVENTS DATED FEBRUARY 23, 2015

“

DATE EVENT
February 23, 2015 County Commission Meeting
Commission Reviews Refinancing Analysis

March 2, 2015 County Commission Meeting
Comission Adopts Authorizing Resolution
March 16, 2015 Prepare Term Sheet to Distribute to Investors
Mareh 30, 2015 Distribute Term Sheet to Investors
April 8, 2015 Distribute first draft of Legal Documents
April 14,2015 Receive Proposals from Banks/Institutions
Determine Proposal to move forward with
Lock in Interest Rate
Finalize Debt Service Schedule and Savings Report
April 16, 2015 Distribute Final Legal Documents
April 20, 2015 County Commission Meeting

Present results of COP Offering
Commission adopts Bond Resolution
April 20 — September 2, | Prepare Closing Memorandum,
2015 Submit Transcript to Attorney General
September 3, 2015 Closing of Bond Issue
December 1, 2015 Redeem Series 2005 Certificates of Participation
Thereafter Attend to any post-closing matters.

PiperJaffray.




Cherokee County Board of County Commissioners
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